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Population: 
46 million - only a third in Greater
Buenos Aires area

GDP in 2023 more than US$ 640
billion

Currency:  Argentine Peso 

Argentina is Latin America's 3rd
largest economy and 8th largest by
area (after India)

The country is divided into 23 provinces, plus a federal
district - the City of Buenos Aires.

System of Government: Federal Republic 
3 branches of government. 

Executive (President)
Legislative (Congress) 
Judiciary (Supreme court and 

       lower courts)

at a glance
Regions & 

Main Sectors
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Argentina  

Source: Secretariat of Mining, Argentina & World Bank 



Argentina introduced in 2024 the "Régimen de Incentivo para Grandes Inversiones (RIGI)" (Incentive Regime for Large Investments).
This regime provides significant incentives for large-scale investments, including benefits related to VAT and income tax, as well as
exemptions from import and export duties. RIGI targets projects with minimum investment amounts ranging between US$200 million
and US$900 million. Additionally, it grants fiscal stability and free availability of foreign currency.

Country is strongly committed to promoting sustainable and transparent practices in mining: Argentina joined the Extractive Industries
Transparency Initiative (EITI) in February 2019 and since 2022 operates an online system with economic, environmental, social and mining
cadastral information (SIACAM).
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Reasons to explore in Argentina 
There are no restrictions concerning foreign investment or ownership of companies engaged in the exploration and extraction of
mineral resources.

Foreign individuals and entities can therefore acquire and hold mineral rights in Argentina without limitations.

Argentina has one of the strongest portfolio of critical minerals resources in the world.

A Mining Investment Law that includes a 30-year fiscal and foreign exchange stability guarantee period, plus other benefits at
each stage of project development, has been in place for more than 30 years.

Source: Secretariat of Mining, Argentina 

Privileged geographical location, together with Bolivia and Chile, Argentina forms the lithium triangle. 
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Economic Facts 
 Contribution of mining to Argentina's gross value added: 0.82% of the total (year 2023 - INDEC).

6th export complex (US$ 4,060 million exported by mining, 6.1% of the total).

Almost all metals production comes from the provincies of Santa Cruz, San Juan, Catamarca,
Jujuy and Salta.

Third largest net foreign exchange contributor to the economy in 2023 with a surplus of 
US$ 3,264 million.

Tax contribution of almost US$ 320 MM (EITI company estimates 2021 + update to 2023).

Employment generator: 41,170 direct jobs 

Mining wages 1.8 times higher than the National average. Metalliferous wages 2.6 times higher than the National
average.

80% of the turnover of large mining companies remained within Argentina's borders.

Source: Secretariat of Mining, Argentina 
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Tax Overview

Source: Source: National Directorate of Mining Promotion and Economy based on national and provincial regulations 

As a consequence of the taxing powers granted by the Federal constitution and by various Provincial constitutions, in
Argentina there are 3 levels of taxation: Federal, Provincial and Municipal. Those apply to mining companies as follows:

10.5% - 21% Value Added Tax (VAT) 
35% Income Tax 
7% Dividend withholding tax 
4.5% Export Duties (Ag, Cu, Li)
 1.2% Tax on debits and credits to bank accounts

3% Royalties, pit-head value (except Catamarca,
which is on Gross Income) 
2-4% Gross income tax depending on province
 1-2% Stamp tax
 1-3% Automobile tax

1 | National 2 | Provincial 

What does a mining company pay and to whom?
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Determination of areas
of mineralization for
future exploration areas.

Ground mapping and
evaluation of the
geological
characteristics of the
identified deposit.

Drilling and sample
analysis. First resource
estimation

Evaluation of reserves,
i.e., part of the mineral
that can be extracted
with economic benefit.

Pre-feasibility and
economic feasibility of
project start-up and cost
analysis.

Definition of the mine
design and mining
method.

Execution of the
infrastructure works for
the start-up of the
project. Concentrates
the largest investment.

Intensive stage in terms
of employment,
purchase of inputs and
development of
suppliers.

Project starts  
extraction and trade of
minerals in larger
volumes.

Systematic revisions to
all the tools and
machinery that make
up the mines
production system.   

End of the projects
useful life,  remediation
of the site where the
activity took place, as
foreseen at the
beginning of the project
and according to the
plans authorized by the
competent authorities.
Less labor and input
intensive stage. 

Exploration &
Prospecting

Preliminary Economic
Assessment

Construction Production &
maintenance

Closing 

1 2 43 5

Mining Life Cycle
Stages of 
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Salta

Mendoza

Rio Negro

Chubut

Jujuy

Buenos Aires

 Catamarca

Neuquén

Santa Cruz

Argentina

Top minerals 

Source: Secretariat of Mining, Argentina 

Provincial location of 

An estimated 70% of mineral rich territory
unexplored Lithium related exports are growing fast,

with 4 mines currently producing as of
September 2024

Seven world - class copper projects.
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Argentina's proximity to the large Brazilian
market and its favourable access to  
Mercosur customs union give its
manufacturing, as well as its mining and
hydrocarbons sector, significant potential to
integrate into regional supply chains.



Neogene Metallogenetic BeltLithium Triangle 

Areas to watch 

The formation of copper deposits is related to
magmatic and hydrothermal processes, the
Andes Mountains have a set of characteristics
that define their mining potential. 

From the south of Peru, in the north and
center of Chile and in the center-west of
Argentina, constitute one of the world's
largest metal reserves known as the “Neogene
Metallogenetic Belt” , where porphyry copper,
molybdenum, silver and gold deposits stand
out.

The “Lithium
Triangle” is the name
given to the area
located on the border
between Argentina,
Chile and Bolivia,
which holds more
than 53% of the
world's lithium
reserves.

Argentina
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2023
Top minerals production 

8Source: Secretariat of Mining, Argentina 



7Source: Secretariat of Mining, Argentina 

Advanced Projects
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8Source: Secretariat of Mining, Argentina 

Advanced Projects
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Mine Province Main OwnerMineral

Top Mines in operation

11Source: Secretariat of Mining, Argentina 



indembarg indembargindembarg IndianEmbassyBA

Projected Mining Exports

12Source: Secretariat of Mining, Argentina 

Conservative Scenario by mineral in billions of dollars
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Federal Level
The competent authority at the federal level is the Secretariat of Mining within the Ministry of Economy.

The Federal Mining Council (COFEMIN) designs, executes, and follows up the national mining policy. 

Argentine Geological Mining Service (SEGEMAR) National scientific-technological organization responsible for the production of
geological, technological, mining and environmental geological knowledge and information of the territory of the Argentine
Republic and continental shelf.

Who is Who
Mining authorities in Argentina

13Source: Secretariat of Mining, Argentina 

Provincial Level
Each province has its own mining procedural law and authority that controls mining within the provincial territory. 

The mining authority is usually subordinate to the provincial executive branch. However, in some provinces (such as Salta), the mining
enforcement authorities are subordinate to the judicial branch. The provinces are responsible for granting exploration and extraction
rights (i.e. issuing and revoking permits), charging royalties and other non-fiscal contributions for mining activity, and ensuring
compliance with the environmental regulatory frameworks (e.g. environmental controls and audits). 



MESA

COBRE

The National Lithium Board was created in 2021 by the National Government and the governors of the provinces of Salta, Jujuy and
Catamarca (the three main lithium producers) to channel ideas, projects and proposals related to the resource and its development.

DEL

The Copper Board is made up by the governments of Salta, Jujuy, Catamarca, San Juan and Mendoza. Its main purpose is to
coordinate public policies for the economic and social development derived from the research, extraction, production,
industrialization and commercialization of copper and its products.

Argentine Chamber of Mining Companies 
Represents all the mining companies in their productive and exploratory stages, as well as provincial chambers and suppliers.

Argentine Chamber of Mining Suppliers (CAPMIN) is a group of companies from the main industrial centers of all the Argentine
Provinces, which produce goods and services of high added value, widely used in the Production Chain of the National Mining Industry;
and in many cases with exports to neighboring countries such as Chile, Peru, Bolivia and Brazil.

Boards & Chambers
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Highlights  
India & Argentina

Indian Lithium Projects in Catamarca 

Within the framework of the official visit of the Minister of External Affairs H.E. Dr. Subrahmanyan Jaishankar, a
Memorandum of Understanding on Cooperation in the Field of Mineral Resources was signed by the Secretary of
Mining of Argentina, Fernanda Avila, and the Ambassador of India to Argentina, Dinesh Bhatia.

MoU Cooperation on Mineral Resources

Khanij Bidesh India Ltd (KABIL), signed a lithium exploration agreement for US$24 million to explore with company CAMYEN for
the mineral. The area is located in Cortaderas, Fiambalá and has more than 15,000 hectares.

Prospecting contract between GreenKo and CAMYEN of 8,000 hectares owned by CAMYEN, located in the northern area of
Antofagasta de la Sierra, Province of Catamarca.

Agreement between WMA (World Metal Alloys) and CAMYEN for collaboration and exploration of 7500 hectares in the Campo
Blanco area, Antofagasta de la Sierra.

The cooperation agreement between the parties focuses on several key areas, including mineral exploration and development, the exchange of technical
and scientific information, and personnel training. It encourages the exchange of experts, investment promotion through activities such as road shows and
videoconferences, and the creation of a mining cadastral system. It also establishes requirements for environmental approvals and promotes best
practices in the mining sector, as well as collaboration with local authorities. Forms of cooperation include official visits, training workshops and
information exchange. The central authorities responsible for carrying out this MOU are the Ministry of Mines of India and the Secretariat of Mining of the
Ministry of Economy of Argentina.
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